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a balance of $306,000. It further appears (hat there is due -by
collectors, sheriffs and other officers the sum of $627,000 00
and that there is a surplus remaining in the treasury, 484 892.00

making the sum now in and due the treasury, 1,111,800 0O
Of this amount, sufficient will be realized to redeem, ,
the funded arrears of interest, - - - 618.000 00

the expenses of a eonvention, if there should be ene,. 100 000 00

and leave a balance of say, - . - $200,000 00
allowing $193,000 00 for bad debts. Now: it is demounstrable that
if or.e halfof the annual surplus revenue (putting it at the low rate
of $153,000 00,) be added annually to the operations of the sink-
ing fund it will liquidate the entire debt in less thanatwemy-oue
years.

'I'he ene-balf of the annual surplus revenue, mcorponated with
the present school fund, would constitute a fund whereoy might
be established a system of free, equal and general education.
Then the question is resolved to this, will the State apply all her.
energies and resourees to pay a debt in fourteen years, and bring
her children up ia ignorance, or will she defer that payment a
few miore years and give them the advantage of an education.
Where is the philanthropist? Where the paluot7 Where the
statesman that would hexillato to decide between the two? Of
the debts of the State, a portion is redeemable at pleasure, as long
as tlye State continues to pay the interest with a provision for the
payment of the piincipal, no one will complain, no one will be
aggrieved. But by far, the greater portion of the debt will not be
due for forty years. L\ow. we would like to know where gentle-
tlemen get the moral, curL or religions power, to bind the payment
of a debt in thirteen y s, not due for forty. ‘I'he very object of
these long petiods woul thereby be frustrated ; fer the debt was
created for works of internal improvement, the State acting in the
eapacity of security. 'The long time was given to allew them to be
eempleted, so that by their own operations they might be enabled to
meet their obligations. Now, all the State is bound to do, is, to
maintain her own honor as secuiity, to provide for the payment of
the annual interest, and the principal, when it becomes due. Now,
is it not unjust and impolitic? Is it not going beyond the “siern
path of Lonesty,” to force the Lasty paymem of this debt, by the
application of all the means convenient (o be raised by tamuon
upon the property of the people, tuus diverting from its more pro-
per source ‘“‘education,’’ all the resources of the State, and thereby
relicving the works from the greater portion -of the obligations
which their increasing revenue would have enabled them in a
great measure, to meet in the time allowed.

We have, in foregoing remarks, attempted to show that it is the
duty of the government to educate its youth. We have attempt-
ed to show the argent pecessity for such education.  We have con-
trasted the daty of the-State, with the conduct of the Statc i re-



